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• Tom Marsico’s Global Fund has been one of the best-returning 
international stock funds in the world for the last decade.

• He told Business Insider about the regions and sectors he’s 
betting on, and the types of stocks he’s underweighting or 
omitting entirely.

• His approach to growth investing has yielded remarkable 
results in 2020, as his fund had returned 30.4% as of August 6, 
while the MSCI All Country World Index returned 1.10% over 
the same time.

Knowing what you want and knowing what you don’t want 
can be equally important.

Tom Marsico seems to have a strong sense of both. He’s 
the founder, CEO, and chief investment officer of Denver-based 
Marsico Capital Management and the manager of its Global Fund, 
which has been one of the best worldwide stock funds throughout 
the past decade.

That kind of consistency produces powerful results: Since its 
inception in June 2007, the global fund has climbed 279% while 
trouncing the 86% gain of its benchmark, the MSCI All Country 
World Index as of August 6, 2020 has been even more dramatic, 
as the fund has returned 30.4% as of August 6, while the MSCI All 
Country World Index returned 1.10% over the same time.

So what does Marsico want in the fund? In an exclusive inter-
view, he explained his must-haves.

“The companies that we’re investing in are very knowledge-based,” 
he said. “We like more of these asset-light businesses because gener-
ally they generate higher returns, which we think allows for greater 
innovation.”

Entire industries where Marsico doesn’t see enough innovation, 
such as oil and gas, finance, and telecom, are mostly absent. That’s 
helped him stand apart from his benchmark.

He calls digitization a key trend, and he’s invested in  it with 
semiconductor companies like Nvidia and ASML, cell tower com-
panies Crown Castle and Cellnex, and a basket of payments com-
panies like PayPal and Global Payments.

“When the downturn in the market was experienced in March, 
we actually added emphasis to more of these businesses, such as 
Shopify, Adyen, Square, because the valuations of these companies 

came down to levels that we thought were very attractive,” he said. 
“We think that these are very long-lasting, durable businesses.”

His new additions during the market downturn included Spo-
tify and Lululemon.

Marsico explains that he’s not just focused on tech and consumer- 
related areas, but on regions that have the most growth and innova-
tion. That means the US, China, and India are heavily represented in 
the Global Fund while European stocks are scarce.

Despite the big returns for vaccine developers like Moderna 
and Novavax, there’s also very little representation of healthcare 
because Marsico expects a wave of new public-private partner-
ships to reset the rules of the industry. But he named a couple of 
exceptions.

“Lonza, which is going to be providing the ability to manufac-
ture vaccines and other biologics, has a long history of success 
in these areas,” he said, while he likes the potential of Roche’s 
vaccines business, its cancer medicines, antivirals, and its diag-
nostics business.

Tom Marsico’s global fund has crushed its benchmark for 13 years — and 
returned 28 times its benchmark in 2020. Here’s what he’s been buying, 

and the beaten-down stocks he plans to grab after the pandemic.
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While some fund managers are taking the profits they made 
during the spring rally and moving on to new areas, Marsico says 
he still likes the stocks he bought during the downturn and isn’t 
making wholesale shifts. But he’s already starting to evaluate the 
stocks he could add to the portfolio when the COVID-19 pandemic 
is under control. 

“We’re looking at companies that are using the internet space 

to bring about services to the hospitality industry and to media,” 
he said, with an eye on companies that have remade their busi-
nesses after the pandemic stopped them in their tracks.

One company that fits that description is Disney, which has inte-
grated many of Fox’s assets and launched Disney Plus this year. 
He also sees potential in ticketing services company LiveNation, 
assuming its balance sheet still looks solid when the crisis ebbs.
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For a performance comparison as of the most recent month-end, click here. Performance data quoted represents past performance. Investment return 
and principal will fluctuate, so that shares, when redeemed, may be worth more or less than their original cost. Past performance is no guarantee of 
future results. Current performance may be lower or higher than the performance information quoted. A Fund’s performance, especially for short time 
periods, should not be the sole factor in making an investment decision. Please see the prospectus for more information.

As of 6/30/2020, the Marsico Global Fund’s average annualized returns for the one-year, five-year, ten-year, 13-year and since inception periods were 
22.56%, 12.97%, 14.69%, 9.89% and 9.90% respectively. The MSCI All Country World Index’s average annualized returns for the one-year, five-year, 
ten-year, 13-year and the Global Fund inception periods were 2.11%, 6.46%, 9.16%, 4.26% and 4.27%, respectively.

The MSCI All Country World Index is a free float-adjusted market capitalization weighted index that is designed to measure the equity market per-
formance of developed and emerging markets. Sources of foreign exchange rates may be different between the Fund and the benchmark. The index 
described above is unmanaged and not available for direct investment. For comparison purposes, it should be noted that the index described above 
does not charge fees and has no expenses. 

Inception date for the Marsico Global Fund: June 29,2007.

Top 5 Holdings as of 6/30/20:              % of Fund
Amazon.com, Inc.                                    6.25%
Microsoft Corporation                    6.03%
Alibaba Group Holding Ltd. Spon. ADR    4.85%
Facebook, Inc. – Cl. A                    4.22%
Visa, Inc. – Cl. A                                    4.07%

Please keep in mind that our views on investments discussed throughout this article are subject to change at any time and the holdings represented 
here do not represent all of the securities purchased, sold, or recommended by MCM.  References to specific securities mentioned herein, which may 
change due to ongoing management of a portfolio, are not to be construed as a recommendation to buy or sell those securities, and it should not be 
assumed that recommendations made in the future will be profitable or will equal the performance of the securities in this list.   

Please consider the Fund’s investment objectives, risks, charges and expenses carefully before investing. To obtain a prospectus, which 
contains this and other information about the Fund, click here or call 888-860-8686. Please read the prospectus carefully before investing.

Investments in mutual funds carry risks and investors may lose principal value. Click here for the principal risks of investing in the Funds. Please 
read the prospectus carefully before investing as it explains the risks associated with investing in the mutual funds.
Investments in foreign securities generally, and emerging markets in particular, involve risks that may differ from or at times exceed the risks of U.S. 
investments for a variety of reasons such as, without limitation, unstable international, regional, or national political and economic conditions, diplomatic 
developments such as sanctions, embargoes, trade tariffs, trade limitations or trade wars, currency fluctuations, foreign controls on investment and cur-
rency exchange, foreign governmental control of some issuers, potential confiscatory taxation or nationalization of companies by foreign governments, 
sovereign solvency considerations, withholding taxes, a lack of adequate company information, less liquid and more volatile exchanges and/or markets, 
ineffective or detrimental government regulation, varying accounting, auditing, disclosure, and reporting standards, political or economic factors that may 
severely limit business activities, legal systems or market practices that may permit inequitable treatment of minority and/or non-domestic investors, 
immature economic structures, and less developed and more thinly traded securities markets. In addition, the Fund and the stocks and markets in which 
it invests are subject to other general risks that include volatility and instability, periods of cyclical change and decline, that investors may at times avoid 
investments in equity securities, and that the investment adviser may select investments for the Fund that do not perform as anticipated.

Past performance is no guarantee of future results. Recent performance may have been negative.

UMB Distribution Services, LLC, is the distributor of The Marsico Investment Fund. Check the background of UMB Distribution Services on
FINRA’s BrokerCheck.
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https://www.marsicofunds.com/performance-and-prices/monthly.fs
https://www.marsicofunds.com/investor-resources/literature/default.fs
https://www.marsicofunds.com/investor-resources/literature/default.fs
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